HI-TECH GEARS LIMITED

Regd. Dffice: A-589, Industrial Complex, Bhiwadi - 301 019, Distt. Alwar {Rajasthan)
Corporate Office : Millennium Plaza, Tower-B, Sushant Lok-l, Gurgaon-122009-01, Haryana,

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEMEER 31, 2013

PART-I (Rs. In lacs, except share and per share data)
Guarter Ended Nine Month Ended Previous Year
S.No. Particulars 31.12.2013 30.09.2013 31.12.2012 31.12.2013 31.12.2012 ended
(31.03.2013)
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 (a)Gross sales/ income from aperations 9,862.94 8,537.68 9,271.41 28,726.32 30,745.78 40,019.11
{b)Other operating income 206.63 198.05 196,12 592.88 716,53 985.09
Total revenue from operations 10,069.57 9,735.73 9.467.53 28,319.20 3,462.31 41,004.20
Less:- excise duty 842.02 77030 901.35 2,409.23 2,812.27 3,666.37
Total income from operations (net) 9,227.55 8,965.43 8,566.18 26,909.97 28,650.04 37,337.83
2  |Expenditure
a) Consumption of raw materials 5,364.43 5,162.00 4,79940 15,367.87 16,220.57 21,069.50
b} Purchase of stock- in- trade - - - 400 - -
c) Change in inventories finished goods, works in progress and (91.09) (134.37) 17.45 (202.00) {44.28) 163.66
stack in trade
d) Stores & spares 451.88 419.79 34207 1,228.36 1,251,30 1,660.75
€) Employee benefits expenses 1,333.69 1,331.84 1,394.49 3,975.89 4,260.69 5321.77
) Depreciaticn and amartisation expenses 5B85.98 582.35 586.75 1,721.40 1,732.64 2,315.87
g) Other expenditure 957.63 929.98 899.83 2,823.43 3,009.53 3.878.10
Total expenses 8,602.42 £,291,59 £,039.99| 24,914 95 26,430.46 34,409.65
3 |Profit{loss) from operations before other income, finance costs 625.13 673.84 526.19 1,995.02 2,219.57 2,928.18
& exceptional items {1-2) '
4 |Otherincome 341¢. 84.04 11322 180.33 207.38 200.14
5  |Profit/ (loss) from ordinary activities before finance cost & 628,54 757.88 63940 2,175.35 2,426.96 3,128,32
exceptional ltems (3+4)
] Finance cost 132.08 130.83 168.01 392.33 631.80 761.81
7 |Profiti{loss) from ordinary activities after finance cost but 496.46 62705 471.39 1,783.02 1,795.16 2,366.51
before exceptionat ltems {5-6)
8  |Excepticnal items
9 iProfit {(+)lloss {-) from ordinary activities before tax (7+8) 496.46 627.05 471.39 1,783.02 1,795.16 2,366.51%
10 |[TaxExpense - a) Provision for current tax 122.00 261.00 190,00 646.00 700.00 852.00
b) Provision for deferred tax {36.73) (0.31) {39.58) {76.38) {127.71) (112.22)
¢) Income tax for earlier years - - - - E 2.82
11 [Net Profit (+)Loss {-) from ordinary activities after tax (9-10) 411.2¢ 366.36 32097 1,213.40 1,222.86 4.623.91
12 |Extracrdinary item (net of tax expense Rs.nil) - - - - - -
13 |Net profit (+)loss {-) for the period {11-12) 411.20 366,36 320.97 1,213.40 1,222,86 1,623.91
14 |Prior period expenses 0.60 0.58 - 1.18 0.89 2.56
15 [Net profit (+)loss {-) after prior period expenses (13-14) 410,60 365.78 32097 1,212.22 1,221.97 1,621.35
16  |Paid up equity share capital +876:80 187680 187650 +876:80 +876:60 +.876.80
{Face valure of Rs. 10/- each)
17 |Reserves (excl. revaluation reserve) as per balance sheet of - - - - - 11,734.34
previous accounting year
18.i |Earning per share (before extraordinary items)
{In Rs){Not annualised) :
{a)Basic 2.19 1.95 6.46 8.51 8.64
(b)Diluted 2.19 1.95 6.46 6.81 8.64
18.i |Earning per share {after extraordinary items)
{In Rs){Not annualised) :
(2)Basic 219 1.95 1.7 6.46 6.51 8.64
{b)Dituted 219 1.95 1.7 6.46 6.51 8.64
Part-1
Quarter Ended Nine Month Ended Previcus Year
No._ Particulars 3.12.2013 30.09.2013 31.12.2012 31.12.2013 31.12.2012 Ended
(31.03.2013)
A |PARTICULARS OF SHAREHOLDING
1 Pubtic shareholding
- Number of shares 8,416,361 8,437,207 8,437,207 8,416,361 8,437,207 8,437,207
-% of Shareholding 44 84% 44.95% 44.95% 44.84% 44 95% 44,95%
2 |Promoters and promoter group shareholding
a) Pledged/encumbered ) :
- Number of shares Nit Nil Niil Nil Nil Nil
-% of Shares {as a % of the total shareholding of promoter and Nil Nil Nif Nil Nil il
premoter group)
-% of Shares {(as a % of the total share capital of the company) Nil Wil Nil Nl Nil Nil
b) Non-encumbered
- Number of shares 10,351,639 10,330,793 10,330,793 10,361,639 10,330,793, 10,330,793
<% of Bhares (as a % of the total shareholding of promoter and 100.00% 180.00% 100.00% 100.00% 100.00% 100.00%| .
promoter group) : . .
<% of Shares (as a % of the totat share capital of the company} 55.16% 55.05% 55.05% 55.16% 55.05% 55.05%




+

Particulars 3 Months
Ended
(31.12.2013)

Date !

Place: New Dethi

B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter Nil .
Disposed of during the quarter Nil
Remaining unresolved at ihe end of the quarler Nil
NOTES:-

1 Theabove un-audited financial results along with limited review report were reviewed by the Audit Committee & thereafter approved by the Board of Directors in their meeting held
on 14th February, 2014,

2 The Board of Directors have approved an interim dividend of Rs 1/- (Rupees one only) per equity shares of Rs 10/- (Rupaas. Ten only) each, an the paid up share capiial of ihe
Company. In this regard 26th February, 2014 is fixed as record date for the purpose of determination of list of sharehalder entitled for such dividend.

3 Segment Reporting: - The Company Is primarily engaged in the business of gears and transmission comgponents, inherent nature of both the activities is govemed by the same set
of risk and retums, these have been grouped as a single segment in the above disclosures, Hi-Tech E Softis a division of the Company engaged in the business of engineering
software solutions. Since this business is not a reportable segment as per Accounting Standard an Segment Reporting (AS-17), separate figures of the software division are not
reported.

4 Haryana State Industrial & Infrastructure Development Corporation Ltd {{HSIDC'} has demanded an enhanced amount from the industrial plot owners in Manesar, Haryana, based
on the Han'ble Supreme Count's order. The Company received a demand notice of Rs. 4.32 crores including interest. Out of above, Rs. 1.20 crores was already paid af the time of
registration of conveyance deed. The calculation method of demand raised by HSIDC is being contested by the Company through the Manesar Indusiries Welfare Assaciation in
the Hon'ble High Court at Chandigarh. The Court, while slaying the calculation made by HSIIDC, has asked the plot owners to deposit three installments, till further orders.
Accordingly, the company has deposited the first installment of Rs., 52,5 lacs in previous year FY and second & third instaliment of Rs. 70.32 lacs & Rs. 67.12 lacs were paid in
June & Nov, 2013 respeclively. As the amount, if any, of final price adjustment is not determinable at this stage, the Cempany considers that no provision is required 10 be made at
present. Any additional com pensation, if payable, will have the effect of enhancing the asset value of the land.

5 Provisions for taxation is made at the effective Income tax rates.

6  Figures of the previous period / year have been re-grouped/re-arranged anclor recast wherever required.

For & on behalf of the Board]
of Hi-Tdkh Gears Limited

14 Feb, 2014 (Executive Chairman)




GUPTA VIGG & CO.

Chartered Accountants

E-61, Lower Ground Floor, Kalkaji, New Delhi-110019 (India) Ph. : (017} 40543700-06 Fox : {C11)40543706
E-mail : kawal.jain@guptavigg.com / Website : www.guptavigg.com

To

The Board of Directors
Hi-Tech Gears Limited
Bhiwadi :

We have reviewed the accompanying statement of Unaudited Financial
Results of Hi-Tech Gears Limited having its Registered Office at A-598,
Industrial Complex, Bhiwadi-301019, District Alwar (Rajasthan} for the
quarter ended and nine month period ended 31st December, 2013
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been audited by us.
This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors in their meeting held on 14
February, 2014. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in ‘accordance with the Standard on Review
Engagement (SRE) 2400, engagements to Review Financial Statements
issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company
Personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

‘Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is fo
be disclosed, or that it contains any material misstatement.

For Gupta Vigg. & Co.
Chartered Accountants

Place: New Delhi _
Dated: 14™ February, 2014

Membership No. 08921

Ludhiana Office : 101-K, Kismat Complex, G.T. Road, Miller Ganj, Ludhiena-141003 {India)
Phone : {0161) 2632297 Telefax: {0161) 2535156 E-mail : lc.gupta@guptavigg.com



